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peeanse of Trouhles With
Western Wires,
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GRAIN MARKET,

The wheat 'market yesterduy sus
firm, Minneapolls belug unchangoed to 6
points  higher than Satarday's Ao,
Bxporters were trylng agnln to ke
purchases here and willing to Py good
premiuma but foupd vory Jittle whbit
offering.  The nyn
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100; Sinclalr Consolidated, © 1o 45,
Amorican Car cand Poundry, 44 to
1414 American Can, Ty 1o 43133
Amarican International, 21 to 10115

fcan Waoolen, 244 1o 1321 Baldwin Lodo-

to: 6345 Inspiration Copper, 15 to
58% ; International Paper, 14, to #8353
Mohacco Froducts, 2 to 73150 Uniwd
Btates Industrinl Alcohol, & ro 933, und

South American, Asintie and Afris
can Exports Increase,

WasiincToN, March 28.—South Amnr-
fen, Axin and Adfrion continued 1o in-
erease thelr trads balance ngainst the
Unitad Statss during February, aceotids.
Ing to monthly figures mids pulidle to-
= Vot tha Thenartmont ol {"oinmnpens
Tmports of $67,000,000 frony South Amer-
fea exveeded by $37,000.900 the expoits
to that continent. Asia sold the United

putrohased goods vulusd st SG8 00D 00,

ments to that country by £18.000,000,

The trade balance ngalnst Purope was
inerenssidl  In Febhruary approximately
eOKH o NnN, eomparvd with £906, 000, 000

iy January.
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(CITIBSSERVICENET, MEXICAN
—'| HAS HEAVY DECLINE

' Report for 1919 Shows $39.09 ‘They and Thelr Capital Barred

a Share, Against $61.67 a
Share in 1918.

e ey —— ——

. ILEDICT |
" HITS FORBIGNERS

U'nless Operating Under
Conntry's Laws,

—— e

Tho aniual report of the Citles Servica | Fptoial o Tax Hex o New Youe Hepain

g7 Clompany for 1019 has been Issued and
whows a very substantial decline in earns
Ingn compared with those of 1918, The

Wasnixorox, Mareh 20 —Forelgnera
End  forelgn capltal, unléss organized
under Mexiean laws, will ba debarrid
from oll operations in Mexico under the

1019 net oarnings, after all eharges and ; lrms of the deoroe plgned Murch 12 by

¢ |"u.'}-':'| taxen, anivunted to $17,0580,804, equiva.
lent o $30.00 a slinre on the ecommon
| Blogk after the deduction of preferred
dividends, In 1018 thoy wero $31.480,-
002, ar $61.67 n share on the then out-

ptanding common #tock. ‘Tha sombined

ptatoments of earnings of the company

fnd 1ta subsidiaries, with Intercompany

earnings ellminnted, shows a nat balnnoe
avillable for the common stock, after
the deduction of prefarred dividends, of
210,610,305, which contrastas with $17,-
711,063 for 1018

The gross earsings of the Citles Serv-

lea Company fee “Be yonr wers $10,077,
GO0, ngnlnet Ina 280,067, and expensen
nmounted to §705,5805, ngninst $621.488,
muaking net carnings bafora chargos §18,-
470,714, neninst $31,555,66L  Intorest
chiirsen. negrogated $1.022.561, nninst
270078, Preforved stock dividends wore
ailghtly higher, loaving not oarnings for
common ntock and reserves of §13.1085.-
00, nguinst SITATLTET. OF gross owin-
Ak, { o of $10,05T,5600, $15.3231,6u0 wus Te-

g peived from oll oporations and §4.655.0545

from public utldities,

The balance sheet shows total asseln
and liabilitiey of $108,780,410. IMant and
(nvestment are writton down nt §100,-
ARG 400 and eapitnl wock of the coms
pany owned $3,170,389, Current assols
Agregate $11,715060, against current
Habilities of 314,703, OLher Oassels, an
shown In the balande sheet, (necluding
dividends  yeenlvible, surplus earningn
due from subsldiaries, advanvos to subs
sidlnrcions, dobenture fund Investments,

disconnts, &¢., totn] $74,801,037,

During tha year the copipiny pro-
Auged 13,195,036 barpole uf oll from a
tal ef 2455 wells owned. Iis total
silod of naturd] gas were 40,225,008,000
cuble fest and the number of gns wolls
owned 2168  Artifielal gus wus sold to
the amount of S.ALT.A58.000 oubile foet,
angd 0764531 Rllownlt hours repre-
sonted Lhe tothl sales of Its eléctrle prop-
erties.  Tho electrie rallways owned by
the company carried 112586,740 pas-

sengors over 408 miloa of track.

COFFEE MARKET,

The market for coffen futures ofiencd

yeatorday with & decling of 3 Lo 6§ points

under soattered realizing: Oftirings
wers nhsorbed promptly by local trade

Intaresta.  Up to midafternoon  prices
wradually worked upward on contintod?
trade support untll May touched 14.563,
Juiy 1475 and SeptembeF 14,00, or & to
B polnts net Blgher. Tha advance was

!]I\‘.:(mrl alemg by o specinl cable showing

 giin in Santos futures of 100 to 200
1% rolne Lot week opetatora bought cof-
Yaltes on reports of o general strike In

Hragil on the lden that recelpts would

S e restricted.  Yesterday afternoon a
*ntcam dorpateh sinted that the Federa-
tlon of Labor lind called off the styike,
which, with reports that some Ban-
tos (offech were belng  offered very
hetip i the cost and frelght markot
for future shipment, broka the mariat
Just before the close, Bragll and lotgs
wnlling freely and some tairly good sized

lots coming out.  Final prices showed

net declines of 7 to 24 points and Jate
months wedk, The local spot market
was qulet und nominally unchanged.

Runge of prioes;
: Z Open, High.

April . e e v aue
May ... weay 1443 J0E3
Jane ... . : Aeeis
July NS it 0 1 1 |
AUEUSE ..oiaase § =qiv
Sepiomber 149 WA
Otolmtt s AANAl danuh .
November - apess
L Deonibng PRI LI
Junay Siiee ;
Fabrinry 145020 1446

Colfae Cables—Rig wia unchanged for T8 at
e, Exvhange %0 lugher at 4253,

Thellar Tate off 110 ol 3630, Recsiols, 6000 and
Wloch, 219000 bLag=. Santon spota wers nhot
dquoted,  Putnres 25t 125 rels higher. Mo
el
cuipts at the ports wers 11,000 bags, against
1,440 last year smd 260600 Lwo years Agn. Hao

000, b stoclk, ANLOKD begs.  Re-

saulo hisd 77,000 agminet 35,000 and 16,000, and

Tiahy 4,08 agalnst 10,000 and 15.00) bags,
hl‘:;_:ri'tlgaly, Cleared from Hie, 1349 bags
for New Orlpadis. -

HIRAZLILIAN COFFEE BTATISTICS.

Yeater- Last Last
ny. Week. Month,

N Y dalivarien ... 10,173 1844 9.

B
A, 000 674,00

SAYS RATES NOT USURIOUS.

Hardlug Answersn Owen Resolas

tion on Caull Money.

dpecial to Tuw KpM ASD New Yore Herano,

Wwasimsoroy, Mardh 20.—Responding

10 n resolution by Senator Owen (OKla.)
which the Sensts passed recontly, the
Federnl Reserve Boardy through Gov.
Harding, presented to-day the Senata n
discussion of the recent high rates on
cull money, The Senats had asked what
measures might abate conditions in
that regard, but the board did not com-

mit {tzelf as to them.

In hils letter of transmittol, Gov. Hard-

- expluined that the call rates were
:::3 n.ﬂ‘lrlmul because the Naw Yorlk law
specifically exompted call loans on col-
lateral from the usury laws, but, con-
cerning the justification for thoso high
call rates and messures for thelr abate.
ment, he intimated broadly that tha
boand never had occasion to decide such
questions, which would cover the whole
matter of spoculative deallngs on or-
gunized exchanges and the methods of
\eading speculative markets of the coun-
try suscoptible of abuse.

Ie says that the board could not un-

dertake to form a judgment on those
matters without thorough investigation
of such a comprahensive nature as to
nterfera serfously with the conduct of

{ts regular work.

EQUIPMENT TRUSTS.

(Tue follawing ore quoted on & perceatage basls.)

Name. Matarity. Hate, BH.M&}.
Baltimorp & Onlo.... 18027 44 7.9 we
Buft Roch & Ptts, ., 102033 i-Sd 6 6
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Krie Ralleodd oo 09007 443 . =]
Minads Central .., . 080-27 4153 w
Taaisvilie & Nashville 160.23 ! m
Mjeltigan Centeal ... 19023 58 "
Minneapolls & 81 L.1§%0-27 56 i
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Bhaine and J. Wickon
foc the Willis Fipe Company, 1Ine, with
pond of $5,000, Liabllities =nd assots et

Promident Carranzi nnd made publio to.
day by the State Department. ‘The reg-
tlntlons govern temporary concesslons
ponding passage of loglelation by thie
Mexlenn congress,  In additlon the de-
crrg Aot thie time within which work
must be done nafter conceasions are
pranted, the ratos of royaltles that must
e pald and the production requlrad,

"Concenslons nre to be granted only
to nutive or noturalized Mexieans or to
companles orguniged  under Mexican
lnwa, with first prefersnea to those have
Ing authority to develop oll lands ad-
Joining Federal mones,'” says the &tate
Department summary.

Proprietors of adjoining landa who do
not hava concesslons for exploitation of
the subeoll have next prefarence, whils
owners or explolters of the areas recelva
0 distance of two kilomoters receive
third proference in the granting of thews
aderal concesslons, The valldity of the
concasslonn In Himited 1o ton youes e
ttlons for concosslons miust be pub-
lslied,

"IMhe extreme Hnitaf Lo Fedars] gone
in the utprelerrod conooeslons g 1en
Kilomcters and no conctselons gre 1o be
granted for areids b the Faderal zone
conderning which there I a contract,
concesslon or permbsion for temporary
oooupation in forcd At present,  Progpocs
tive doncossionmlrdd must  specilfly ths
needn of the zone invoelved fop six
montha from the diate of application,
Drilling of wells nust bogin within
five yveara from date of grant of con-
ceselon, ono well for every two kilo-
metrea or fraction. Tho firat well must
bt comploted within the first year,

"Locatlon of wells and tomporary
frilling installations must be approved
by the Beerdlary of Commerse oand
Labor at Mexico efty, The annual yens-
tal 1y Nxed ut 100 pesos for every Hilo-
matra or feaction. Hoyally chargen
based on dally production are for first
L0000 cule meters o legs, § per conl.
1,000 to 2,000 cuble meters, 3 1-10 per
cent.; 2,000 to 6,000 cuble meters,
815-100 per cent, and 0,000 or more,
L0 per cent,

“Monthly production Is to be ascer-
talned for Hguldation of royalty charges
The CGovernmont ressrves the right to
have the same paid in eash or in kind
fpetroleum ), in which ease the ofl shail
be valued! at the reglon In which pro-
fueed, and If the Governmdnl shall
choose to oxict these royalties in petros
1etns, the concessionalres shall store the
anmn in tanks within & period of fifteen
days after =uch lauldation,

“1f the concessfonidres do not obtain
50 per cent. of thie capacity of the wells,
the Government mny noverthelasa saecure
the royalty for Jta own occount.  The
voncosslonnires must deposit 1,000 pesos
for ench kilomaoter ar fraction in exceas
of 500 meters which shinll be roimbursed
on the uhlulnmr-r.l of oil from the first
well.’

BURGLAR TOOLS AT FIRE,

Pollice HRelieve Thieves Started

Niaze in Warcfiouse,

The dlicovery of burglhe tools onrly
v omorning in a bullding adjoin-
he wirehouss In South street which
wits destroyad by fire Sunday night hins
led the palice and offlcialy of thae Fire
Dopirtment to belleve the blaze may
have heen sturted by burglars.  Fipa-
man Danlel Healy, dreiver for Deputy
Fire Chief Joo Martin, found the tools
In the top flaor hallway of 282 South

strast.

Upon further Investigation s found
that the offices of Prank ¢, Yong Com-
pany, & trucking and slorage concern
on that floor, had besn Broken fnte and
the rafe “orncked,” The Pldelity Waras
house, at 200, whera the flre opcurred,
wis too badly wredked 1o deterining
whither burglars had entared |t,

Business Troubles. ]

ASSIGNMENT.
Satnyel Trachman, Louls Ackerman and

Hymon Scolhwin<Trachman, Ackerman &
Sclimn, furriers, ut 43 West Twenty-snv-
anth  mirest, Momnday assignsd for the
benu: of areditors to Edward J. Ityan,

PETITIONM IN BANKRUPTCY,
Petitione In honkriptoy fled Monday

in the United Stutes District Courp were
ne fallows:

Involuntary patition agalnst Tergora ot

ey | Compagnie, S0% Hropdway, dealera in gens
aml merchindise, by WiHlam Taubkin,
Dubita are In excess of 2LO0D; musols nod
wtated.  Archibild Palmer, 320 Broadway,
la attormey for the pecitionlng creditor,

Tuvolnntesy Imf'.‘rﬂﬂl ngir!nt the  Inde-

!wmllllsl Knes Dants (o, pants mug.
fRIINTRrS, 3 Liree uir Linbilitinn
$5.000, aneels $2,000, There wra four petl-
tlonars, samuel 0 Dubevstein and

Charlen Entmacher, €1 Park How, urd
sitorpeys for the petitioning craditore.

Involuniney  petitlon  against  Samuel

Trachman, Lauls Ackhermun wnill Hyman
Sehein  Company, partneors  teading an
Trachman, Ackérman & Scheln, manufac-
tring Mrrlers, 45 West  Twaniy-seveath
street.  Liabilities In excern of §L0O00, an-
waty not stated. Joseph Kunder, Abruliam
Heldenreich and Juck Kapp are the peti-
toplng  creditors Campbetl, Flaherty,
Turner & Biraus, ? Tteotor stront, are at-
tornays for the petitlening creditors.

Involunfary patition against the Rarl-

tan Chamleal Works, chemioal merchants,
8 West Fortieth streot

nroximately $17.000, waasts Dot etated,
Thy three potitd
payments were mude Charlen E. Mo-
Mabon, 42 Bromdway, s sttorney fur tho
petitioning craditork.

Liabllitien ap-

fers charga preferential

Involuntary petition againgt Osear Haaw

and Jobert Maas, copartners, trading os
the Hase Dross Manufucturing Company,
116 Went Twanty-ninth strecl.  Thera ura
three potitionars.  Ldabllities 325,000, as-
woia $390,  Cohen, liomenthal & Shaplro,
41 Unlon Bguare, dre attornsys for the
prittioning creditors

RECEIVEHRS IN BANKRUPTCY,
Recalvera In Bankrupléy appolnted Monlay

fn the United Btates Listeict Oourt wers as
follows:

Julge Learned Tland l[lurnlnrrd Mmrh-;.- Tu
rrant aw recelvers

slaled,
Byron Clark meceiver for Borgere et Com,

agnie, dealers In general merchandise at 300
romdorny, with a bond of $2.000,  Vialdlitles

are I esceim of $1000, aasits not statel,

Mary G, Potler reveiver for the Independent

Kuee Pants Company, Tue,, pants manifas.
tirers, 81 Greens street, with o bond nti
$Loank,  Liabilltles $7.0000; asafte §2,000,

[ Fire Record. _j
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Tons,

Unknown

B:00-Rands!l svenun asd Coster strvet,

The Brenz: anto: unkoawn. ... Unkoown

40012 West Hidth street] Mary Bemn-

stoli o unangy Trifllog

4:0-2m Fast Fortieth strest: Nicholas

bl ... . vessnys DEVEIIAR

845 Front of 60 Cousitandt  avents,

The Hronyg adtte: Charles Martens, Trifiing

T:10-117  Fast Eleventh sirest; aute:

Theodore Sclipdellioltz |, ... ... Unkaowy
e Ty

ginet

v nknnwn

Trativ. . Unkonown
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s Fifth  axdpne:  Bosed -
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byl
E0) 710040 W, 454 st : M. Blake.. Trifing

2:p==101 K. 130th Wi Al

Metolas ., ... ceseiienee.-, TEIOINE
2:00—1T  Hroadway: Max  Berne,

N i) fiing
B5:00—50 Allen 2

Giarags o . T

©.05—N%  Catharine = Amlrew
Latapelln sosusermvanscnsy. Trifing

East Coast Fisheries
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| City Investing
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: Thomas Iron

| | Kiely & Horton

40 Wall 5t., =~ New Yorl
Phone: John 6330
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The German
- Mark

The logleal profit operation
fully expluined In Letter PS50
ree on npplicntion teo
J.T. Keane & Uo., 44 Hroad St.

DIVIDENDS AND INTEREST,

S

BANKS OIL CO., INC,

OF TAOUISTANA,

120 Broadway, New York, Sulte 1342,
Maroh 19th, 1830,

The Poard of Dirtectors of the Banks Oil
Company has declared & quartarly divl-
dend of slx per cent In oash, payable to all
stockholdars of record March 3lak 1520,
A further atopk alvidend of six par cont.
wan doclared on the emount of ‘caplial
prank held by each stopkholder of record
March 21, 1820, Cash dividend payabla
April 15ith and  moript cortifionts  issued
Antdl 45h nnd redecmable In stoak certifl-
it on or Lufora the fiest day of Septam-

ber, W,
0, K, ALLEN, Secretary,

" United States Smelting,
Refining & Mining Co.

Tha Direstars of the United States Smolt.
ing, Hefning & Mining Company have de-
cinred & quarterly dividend of 1% i’u-.r Onfils
(NTh conts per aliare on tha Freferred
Capltal Stoek, and s dividend of 3 per
eent, {one dollar and ALY cants per share)
on tha Comimon Capital Block, ?nylhlo on
April 15, 1850, to stockholdars of record at
the cloes of business April b, 1930,

" W. BATCHELDER, Treanirer.

[ARIZONA SILVER
MINES CO.

DIVIDEND NOTIOE
A monthly dividend of 3 per
cent will be mailed April 16 to 20,
1920, to stockhelders of record
April 1, 1920,
ARIZONA SILVER MINES CO.
EDW. 8. VAN DYCK, Praaldent

Mureh 20, 1020

The Alliance Realty Co.

The Board of Directors have this
day declared a dividend of 1%,
on the outstanding capital stock of
the company, payable April 16,
1020, to stockholders of record at
the close of husiness April 10, 1920,
HOWARD W. SMITH, Reerotary,

Mareh 23, 1820

SUPERIOR STEEL CORPORATION

At the regular mesting of the Directora
uf the Superlor Steal Corporation a quar-
tarly dividend of 2% was deolared on the
dacond Preferred Stock, payable May 10th
1820, to etockholders of record AMuy lat,
1029,

H.O L SARGE, Bacratars
March 23, 1980,

SUPERIOR STEEL CORPORATION

At the reguiar meeting of tha Dircotors
of the Buperlor Siee] Corporatlon s qunr-
terly dividend of 27, was declared on the
Firnt Proferrod Stock, payable May 15,
Ip20, to mtockboldera of rucord May |,
1920,

L T EARGE, Socrotary

TUE HANOVER NATIONAL BANK
of the City of New York,
New York, March 10, 1030,

This Basrd of Direetors Lave thin doy declared
a Dividend of BGHT PER CENT., payable on
and arter April Dsr, 10200 The troanafer Bouss
will remala clowsd frow Masch 20th, 1020, ubtil
that date,

Unlted Verde Extension Miping Co.
DIVIDEND NO. 18,

200 Wway, Now York. March 18; 1820
Tha Board of IMrectors of the Unlted
YVerde Extension Mining Company has this
day declaradl m auarterly dividend of 0fty
centa per share On' the outstanding capitul
stook, payablo Moy 1Ist, 1820, to stocks
haldera of record ot the eloss of husineaw
April Oth. 1020, Stovk iransfer books do
nat el C._ B HANDS, Triasurar.

PISSOLETION NOTICES,

B, ot i, o e P ey o P N il ~
TTOWARD A RTLEY & COMPANY, ING,
Stare of New York, Uftlce of 1he Becretary of

Htnki, Wt

THIR CERTIMCATE, 1=ay i duplicate,
ety certifice that the Tlowared A Riley &
wnpeiny, b, o domeatle slodk eorparttion
huw fled do thil flide o this 241h day o
March: 120, [ the voluntarg dissoln-
tho of sueh cdrporation yndee Bectlon 241 of
the fienerni Corporation Law, and that It
appears therdleom that sieh eorporation has
volplied with sald section {n onder Lo ba dise
molverl,
WITNESS my band and the seu)l of office
aof the Becrotary of State, ot the Cliy of Al-
bany, this twenty-Toupth dey of Mareh, obe
then=nd nlie hundied snd twenty.
EO 0 W, TAFT,

Spsoni] Dieputy Secrata

NOTIEE 0 CREDUTORE,
Al persops Baving claims mgninst the abore
ratied  onrpotetion  mre  diteetsd o pressst
thee same forthwith nt the orffice of Willlau
I*, Malonoy, the attoniey for ssld oeuipany,
Ny, 41 Exehnnge Dace, Borough of Munhate
tm, Gl of Now York

GRAND UNION HOTEL
SITE MAY BE SOLD

City Offered $2,500,000, but
Victory Association Objects.

A meeting of the City Sinking Fund
Commisgion hins been cualled for Thurs.
day to pass upon @ plan of Johin H., De.
laney, Transic Construction Commise
gloner, to sell the sits of the Grand Unlon
ITotel at Park avenne and Forty-second
slreet at auction. The wité wns sequired
by the clty for use In cirrydng out the
dunl subway contract. Commissioner
Dietaney has received u bid of $2,500,000
fur the property and ho plans to put thia
as a4 minimum figure for sals at anctlon,
Bevenl hotel companles are Interested.
The plan will be opposed by the Vie-
tory Hall Memorial Association. The
asgoolation is trying to obtain State leg-
{siation that will enable it Lo provurs
adjoining lund on Lexington avenus thit
it deems necessary for ila plan to erect
a bullding that will include the cily prop
erty. 'The association's bill has been
passed by the Assembly. It will try fo
have the nucllon sale held up until the
Benato acts.
The city authoritiea ara of the opinjon
that the property la tao valuable to he

used for & memordnd hall, :

Totul Contributlons in Six Montha'
Campaign $6,170,038,

Henry B. Thompean, ehairman of tha
'rinceton Endowment Fund Conmmittes,
announced yesterday that contributions
recelved gince the campnign was begun
fix months ngo “mount to $6,170.958%
Thero were o toinl of 4,370 contributions.
The lowest amount fecelved was §1 and
the larges: S350,000.
The New York district rcontriluited
$2.564,221; Now Jervay, $772,816; Pittes
hurg disteict, $6120.902: Chieago, $176x"
§i6,; Phlladelphia, B850,

|




